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E.O. 11652: N/A 
TAGS: EMIN, CG 

SUBJECT: GEC AMINES PROJECTIONS ON COPPER PRICES 

1 . GEC AMINES DELEGATE GENERAL UMBA KYAMITALA INFORMED 
CONSULATE THAT AVERAGE PRICE GEC AMINES HAS RECEIVED FOR 
COPPER DURING PERIOD JANUARY 1 TO SEPTEMBER 30, 1976 

IS 56,475 BELGIAN FRANCS PER METRIC TON (OR 64.06 CENTS 
PER POUND USING $1.00 - 40 BELGIAN FRANCS AS AN AVERAGE 
FOR THE YEAR). 

2. HE PREDICTED THAT AS A RESULT OF RECENT DECLINES IN 
LME COPPER PRICES, AVERAGE ANNUAL FIGURE FOR GEC AMINES 
WOULD BE BETWEEN 50,000 AND 52,000 BELGIAN FRANCS PER METRIC 
TON (OR 56.72 TO 58.98 CENTS PER POUND AT THE SAME RATE). 

3. UMBA SAID THAT COMPANY EXPECTS DECLINE IN PRICE TO 
CONTINUE FOR THE REST OF THE YEAR BUT TO PICK UP IN 1977. 
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